PUBLIC SCHOOL RETIREMENT SYSTEM
OF THE CITY OF ST. LOUIS

MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING
October 15, 2018

. ROLL CALL AND ANNOUNCEMENT OF A QUORUM

The October meeting of the Board of Trustees of the Public School Retirement System of the City of
St. Louis (PSRSSTL) was called to order at approximately 4:35 p.m., Monday, October 15, 2018. The
meeting was held in the 2" floor boardroom of the PSRSSTL office building located at 3641 Olive
Street, St. Louis, Missouri. Joseph Clark, Chairman of the Board of Trustees, was the presiding
officer.

Roll Call was taken, and Trustees Christina Bennett, Joseph Clark, Darnetta Clinkscale, Sheila
Goodwin, Bobbie Richardson and Rick Sullivan were present. The Board of Trustees had a quorum
at the meeting. Trustees Paula Bentley and Louis Cross joined the meeting in progress. Trustees
Angela Banks and Yvette Levy were absent.

Executive Director, Andrew Clark, Accounting Specialist, Terry Mayes, PSRSSTL Attorney
Representative, Matt Gierse, and several interested parties were also in attendance.

.  APPROVAL OF MINUTES FROM LAST MEETING

Darnetta Clinkscale made a motion, seconded by Bobbie Richardson, to approve the minutes of the
Board of Trustees Regular Meeting of August 20, 2018.

By voice vote, motion carried.

Bobbie Richardson made a motion, seconded by Darnetta Clinkscale, to approve the minutes of the
Special Telephonic Board of Trustees Meeting of September 25, 2018.

By voice vote, motion carried.
. READING OF COMMUNICATIONS TO THE BOARD OF TRUSTEES
None
IV. PRESENTATIONS BY INTERESTED PARTIES
Retiree, Erma Nevels, expressed concerns over the lack of a COLA and asked several questions.
The Chairman reminded the retiree that the time was reserved for presentations only and not a
guestions & answers session.

V. CONSENT AGENDA

Christina Bennett made a motion, seconded by Bobbie Richardson, to approve the Retirements and
Benefits of September and October 2018.

By voice vote, motion carried.
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Christina Bennett made a motion, seconded by Bobbie Richardson, to approve the Refunds and Bills
of August and September 2018.

By voice vote, motion carried.
VI.  UNFINISHED BUSINESS
None

VII. REPORT OF THE CHAIRPERSON
The Chairman reported on a mail scam that a retiree received soliciting money. The next quarterly
newsletter will include an alert to the membership regarding both mail and telephone scams.
VIII. REPORT OF THE EXECUTIVE DIRECTOR
The Executive Director reported on the Active Non-Teacher Trustee Election currently in progress and
2016 & 2018 Trustee Travel Expenses, by referring to documents in the board packet. The Executive
Director asked Trustee Sheila Goodwin, Chair of the Trustee Business Committee, to schedule a

meeting on Wednesday, December 5, 2018, to review the 2019 Operating Budget and Trustee Travel
Expenses. Ms. Goodwin agreed to schedule the meeting.

IX. REPORT OF THE INVESTMENT CONSULTANT
None
X. REPORT OF THE ACTUARY
None
XI.  REPORTS OF COMMITTEES OF THE BOARD OF TRUSTEES
The Chairman asked for reports from the Committees.

Benefits Committee

None

Trustee Business Committee

None

Investment Committee

Joe Clark, Chair of the Investment Committee, reported on the meeting of September 20, 2018, and
the follow-up Special Telephonic Board of Trustees Meeting on September 25, 2018, where the
Trustees agreed to increase the commitment to Landmark Equity Partners XVI, L.P. from $10 million
to $15 million.
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Legislative, Rules & Regulations Committee

None

Professional Contracts Committee

None; however, there was discussion on the status of the Investment Consulting Services RFP. The
Chair of the Committee will be updated to get the RFP back on track and to schedule meetings as
needed.
Xll.  NEW BUSINESS
None
Xlll.  REPORT OF THE ATTORNEY

The Attorney asked the Chairman for a motion to close the meeting to discuss a legal matter.

Christina Bennett made a motion, seconded by Louis Cross, to close the meeting pursuant to R.S.Mo.
8610.021 (1), to discuss a legal matter with the Attorney.

A roll call vote was taken.

Christina Bennett Yes Paula Bentley Yes Joseph Clark Yes
Darnetta Clinkscale  Yes Louis Cross Yes Sheila Goodwin Yes
Bobbie Richardson Yes Rick Sullivan Yes

With eight yes votes, motion carried, and the meeting closed at around 4:55 p.m.
There were no decisions made during the closed portion of the meeting.
Christina Bennett made a motion, seconded by Sheila Goodwin, to open the meeting.

A roll call vote was taken.

Christina Bennett Yes Paula Bentley Yes Joseph Clark Yes
Darnetta Clinkscale  Yes Louis Cross Yes Sheila Goodwin Yes
Bobbie Richardson Yes Rick Sullivan Yes

With eight yes votes, motion carried, and the meeting opened at around 5:15 p.m.
XIV.  ADJOURNMENT
Christina Bennett made a motion, seconded by Darnetta Clinkscale, to adjourn the meeting.
By voice vote, motion carried, and the meeting adjourned at just past 5:15 p.m.
Attachments:
Retirements Paid: September and October 2018

Refunds & Bills Paid: August and September 2018
2018 Travel Activity and Expenses



NAME\
POSITION

Janet Beltz
Teacher

Annie Bradford
Teacher

Dwayne Buggs
Artistic Director

Gwendolyn Fields
Library Aide

Daniel Gaines
Bus Driver

Lee Hart
Teacher

Venita House
Teacher Assistant

Shirley James

Spec Ed Instr Care Aide

Elaine Johnson
Teacher Assistant

Katja Kopp
Teacher

Joan McGinn

Psychological Examiner

Joann Milo-Gipson

Family Community Specialist

Rita Tooloose
Teacher

Terri Whitaker
Nutritionist
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APPLICATIONS FOR RETIREMENT

RETIREMENT

DATE TYPE
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Early
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Early
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Normal
8/1/2018 Early

CREDITED

SERVICE

14.0722

30.0000

5.0278

30.0000

5.4493

20.4750

1.0000

30.0000

5.7556

14.8055

6.1111

8.8732

26.4555

20.0722

To be Authorized and Approved

by the Board of Trustees

FINAL AVG

SALARY

$61,308.54

$90,208.33

$61,668.18

$41,338.01

$33,808.96

$59,500.47

$26,065.41

$40,593.88

$25,459.34

$58,331.49

$55,874.24

$34,167.77

$64,351.05

$45,156.49

MONTHLY

BENEFIT

$1,147.45

$4,510.42

$476.56

$2,066.90

$307.06

$2,030.45

$43.44

$2,029.69

$244.22

$1,191.47

$569.09

$505.30

$2,837.40

$1,510.65

September 2018



NAME\
POSITION

Peter Bailey
Director

Hazel Collins
Paraprofessional

Deborah Davis
Teacher

Marcia Hayes-Harris
ECE Coordinator

Donna Henry
Spec Ed Instr Care Aide

Maryann Lagermann
Food Service Worker

Willie Lewis
Custodian

Nina Mason
School Nurse

Richard Mitchell
Custodian

Tyrone Smith
Teacher
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To be Authorized and Approved
by the Board of Trustees

APPLICATIONS FOR RETIREMENT

RETIREMENT

DATE TYPE
9/1/2018 Normal
9/1/2018 Normal
9/1/2018 Normal
9/1/2018 Normal
9/1/2018 Early
9/1/2018 Normal
9/1/2018 Normal
9/1/2018 Normal
9/1/2018 Early
9/1/2018 Normal

CREDITED

SERVICE

6.5217

3.8833

21.1278

19.2043

10.7723

13.7778

7.1948

22.3111

5.2252

21.1111

FINAL AVG

SALARY

$85,310.97

$28,801.53

$73,124.71

$76,023.17

$30,162.11

$8,979.08

$37,306.25

$68,104.06

$30,741.29

$77,336.80

MONTHLY

BENEFIT

$927.29

$186.41

$2,574.94

$2,433.28

$481.36

$128.87

$447.35

$2,532.46

$266.23

$2,721.11

October 2018
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of August, 2018

Payee Ck. Number Description

[Date Paid August 3, 2018 |

Office Payroll ACH Office Payroll

AXA Equitable ACH 457 Contributions

[Date Paid August 6, 2018 |

Ameren Missouri 74364 Electric Service

AT&T 74365 U-Verse Internet

Windstream Communications 74366 Telephone, Data

Office Essentials 74367 Office Supplies

BuildingStars STL Operations, Inc. 74368 Janitorial Services

Republic Services #346 74369 Trash Pick-Up

OffsiteDataSync 74370 Online Backups

Specialty Mailing 74371 Service - Annual Reports

Purchase Power 74372 Postage

Randy Elam 74373 Software

NCTR 74374 NCTR Trustee Workshop Reg - Paula Bentley
Paula Bentley 74375 Reimbursement - NCTR Conference
Paula Bentley 74376 Reimbursement - MAPERS Conference
CBRE - 608844 74737 Management Fee - July 2019

CBRE - 608844 74378 Engineer Services

St. Louis Mat & Linen Company 74379 Floor Mats

Yardi Marketplace 74380 Supplies

Jarrell Mechanical Contractors 74381 HVAC Equipment Inspection

Delta Pest Stl Inc. 74382 Pest Control

Causeway Capital Management LLC 74383 2nd Quarter 2018 Management Fee
Chicago Equity Partners, LLC 74384 2nd Quarter 2018 Management Fee
The Edgar Lomax Company 74385 2nd Quarter 2018 Management Fee
INTECH Investment Management LLC 74386 2nd Quarter 2018 Management Fee
Manulife Asset Management U.S. LLC 74387 2nd Quarter 2018 Management Fee
Westfield Capital Management Company, LP 74388 2nd Quarter 2018 Management Fee
Progress Investment Management Co., LLC 74389 2nd Quarter 2018 Management Fee
Board of Education St. Louis Benefits Trust 74390 Office Employees Insurance - Dental
Board of Education St. Louis Benefits Trust 74391 Office Employees Insurance - Vision
Board of Education St. Louis Benefits Trust 74392 Office Employees Insurance - Life
[Date Paid August 7, 2018 |

Office Payroll ACH Office Payroll

AXA Equitable ACH 457 Contributions
[Date Paid August 20, 2018 |

Absopure Water Company 74416 Water Cooler Service

AT&T 74417 Monthly Service Charge

Blade Technologies, Inc. 74418 Professional Services

Crossroads Courier, Inc. 74419 Courier Service

Gallagher Benefit Services, Inc. 74420 Group Ins. Consulting Services Monthly Fee
Charter Communications 74421 Charter Internet and Voice

Specialty Mailing 74422 Postage - Daily Pickup

Hartnett Gladney Hetterman, L.L.C. 74423 Legal Fees

Office Essentials 74424 Office Supplies

The Berwyn Group 74425 Death Check Verification Services
Jupiter Consulting Services, LLC 74426 Programming Consulting

MSD 74427 Sewer Service

US Bank 74428 2nd Quarter 2018 Custodial Fee
[Date Paid August 31, 2018 |

Office Payroll ACH Office Payroll

AXA Equitable ACH 457 Contributions

Specialty Mailing 74439 Postage - Benefit Statements, Summer Newsletter
Purchase Power 74441 Postage

Diana S. Daugherty, Chapter 13 Trustee 74442 Case No. xx-xx907

TOTAL

Amount

10,457.67
2,070.00

3,250.65
65.98
583.81
770.33
1,386.00
147.96
259.88
2,263.20
500.00
76.30
2,400.00
81.69
224.02
1,138.47
1,054.38
69.00
260.40
784.00
150.00
79,293.10
42,221.85
43,691.40
34,187.93
31,934.99
69,614.87
86,603.41
212.33
15.55
135.35

10,457.67
2,070.00

60.80
151.58
1,381.84
7.49
3,320.25
189.96
210.00
8,530.50
483.56
75.00
8,064.00
57.68
29,376.52

10,457.67
2,070.00
4,430.22
1,055.68

832.50

$499,187.44
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Public School Retirement System of the City of St. Louis
Checks Written During the Month of September, 2018

Payee Ck. Number Description
[Date Paid September 5, 2018 |
Ameren Missouri 74443 Electric Service
Windstream Communications 74444 Telephone, Data
Office Essentials 74445 Office Supplies
Republic Services #346 74446 Trash Pick-Up
OffsiteDataSync 74447 Online Backups
Buck Global, LLC 74448 Acturarial & Consulting Services - July 2018
Minuteman Press 74449 Summer Newsletters, Envelopes
Microtek Document Imaging Systems, Inc. 74450 Document Prep and Scanning - July 2018
Shred-It USA 74451 Document Shredding
Anders CPAs & Advisors 74452 GASB 68
Konika Minolta Business Solutions USA Inc. 74453 Service - Copier C364E
ACC Business 74454 Telephone Fiberoptics
CBRE - 608844 74455 Management Fee - August 2019
CBRE - 608844 74456 Engineer Services
Delta Pest Stl Inc. 74457 Pest Control
Tech Electronics, Inc. 74458 HVAC and Alarm Repair
NEPC, LLC 74459 2nd Quarter 2018 Consulting Fee
NEPC, LLC 74460 2nd Quarter 2018 Alt. Investment Mgmt. Fee
Board of Education St. Louis Benefits Trust 74461 Office Employees Insurance - Dental
Board of Education St. Louis Benefits Trust 74462 Office Employees Insurance - Vision
Board of Education St. Louis Benefits Trust 74464 Office Employees Insurance - Life
[Date Paid September 14, 2018 |
Office Payroll ACH Office Payroll
AXA Equitable ACH 457 Contributions
Randy Elam 74513 Freedom Voice Phone Service, Adobe, WinZip
NCTR 74514 NCTR Trustee Workshop Reg. - Sheila Goodwin
NCTR 74515 NCTR Annual Conference Reg. - Sheila Goodwin
NCTR 74516 NCTR Annual Conference Reg. - Bobbie Richardson
[Date Paid September 20, 2018 |
Absopure Water Company 74517  Water Cooler Service
Blade Technologies, Inc. 74518 Professional Services
Crossroads Courier, Inc. 74519 Courier Service
Gallagher Benefit Services, Inc. 74520 Group Ins. Consulting Services Monthly Fee
Charter Communications 74521 Charter Internet and Voice
Specialty Mailing 74522 Postage - Daily Pickup
Specialty Mailing 74523 Service - Benefit Stmts, Summer Newsletters
Hartnett Gladney Hetterman, L.L.C. 74524 Legal Fees
Office Essentials 74525 Office Supplies
The Berwyn Group 74526 Death Check Verification Services
OffsiteDataSync 74527 Online Backups
Buck Global, LLC 74528 Acturarial & Consulting Services - August 2018
BuildingStars STL Operations, Inc. 74529 Janitorial Services
GCI Security, Inc. 74530 Security Guard 08/20/2018
Pitney Bowes Global Financial Services, LLC 74531 Lease Charges
Pitney Bowes, Inc. 74532 Postage Supplies
Bobbie Richardson 74533 Advance - NCTR Conference
[Date Paid September 28, 2018 |
Office Payroll ACH Office Payroll
AXA Equitable ACH 457 Contributions
University Bindery Division 74557 Binding Services - 2017 Minutes
Anders CPAs & Advisors 74558 GASB 68
AT&T 74559 Monthly Service Charge
MSD 74560 Sewer Service
Purchase Power 74561 Postage
Gregory F.X. Daly, Collector of Revenue 74562 City Earnings Tax - Third Quarter 2018
Sheila P. Goodwin 74563 Reimbursement - NCTR Conference
Diana S. Daugherty, Chapter 13 Trustee 74564 Case No. xx-xx907
TOTAL

Amount

2,752.59
583.80
181.45
147.96
259.88

19,916.00
2,265.84
18,452.37
85.13

2,260.00
647.44
205.07

1,138.47
662.75

50.00
250.59
33,959.00
12,500.00
212.33
15.55
135.35

10,535.17
2,070.00
867.17
2,400.00
1,250.00
1,250.00

68.85
1,381.84
6.24
3,320.25
189.96
210.00
1,645.32
14,370.25
365.16
20.00
55.66
12,366.00
1,386.00
144.00
1,410.00
234.16
2,081.95

10,535.17
2,070.00
135.75
4,050.00
151.57
57.68
500.00
1,130.66
2,187.18
400.00

$175,527.56
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	MINUTES OF THE BOARD OF TRUSTEES REGULAR MEETING
	October 15, 2018
	I. ROLL CALL AND ANNOUNCEMENT OF A QUORUM
	II. APPROVAL OF MINUTES FROM LAST MEETING
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